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Minutes from extraordinary gen-

eral meeting in Ascelia Pharma 

AB, Reg. No. 556571-8797, on 13 

April 2021 

 

0. Opening of the meeting 

Lawyer Ola Grahn opened the meeting at the request of the board of directors. 

1. Election of chairman of the meeting 

Lawyer Ola Grahn was elected chairman of the meeting in accordance with the 

proposal of the board of directors. The chairman of the meeting should keep the 

minutes.  

It was noted that the meeting was held in accordance with Sections 20 and 22 of 

the Act (2020:198) on temporary exceptions to facilitate the execution of share-

holders’ meetings in companies and other associations, meaning that the share-

holders have exercised their voting rights at the meeting only by advance voting, 

so called postal voting. 

The notice to attend the meeting as well as the form used for advance voting are 

attached as Schedule 1 and Schedule 2, respectively.  

A presentation of the results of the advance votes on each item of the agenda 

covered by the advance votes follows from Schedule 3, which sets out the infor-

mation specified in Section 26 in the abovementioned Act (2020:198). It was 

specifically noted that no shareholder had notified the company of the wish to 

postpone a resolution under one or more items on the agenda to a so called con-

tinued general meeting.  

2. Preparation and approval of the voting list 

The list presented in Schedule 4 was approved as the voting list at the meeting.  

3. Approval of the agenda 

The proposed agenda in the notice to attend the meeting was approved as the 

agenda of the meeting.   

4. Election of one or two persons who shall approve the minutes of the meet-

ing 

It was resolved that the minutes shall be approved by one person. Håkan Nelson, 

representing Øresund-Healthcare Capital K/S, was elected to approve the 

minutes in accordance with the proposal of the board of directors.  



 

 
 

5. Determination of whether the meeting was duly convened 

It was noted that the notice to attend the meeting, in accordance with the articles 

of association and the provisions of the Swedish Companies Act (Sw. aktiebo-

lagslagen (2005:551)), had been inserted in the Swedish Official Gazette (Sw. 

Post- och Inrikes Tidningar) on 23 March 2021, that the notice to attend the 

meeting had been available at the company’s website since 17 March 2021, and 

that the advert regarding the notice to attend the meeting had been inserted in 

Svenska Dagbladet on 23 March 2021. 

The meeting was declared duly convened.  

6. Resolution on approval of the board of directors’ resolution on directed is-

sue of shares 

It was noted that documents pursuant to Chapter 13, Section 6 of the Swedish 

Companies Act and the board of directors’ proposal to approve the board of di-

rectors’ resolution on directed issue of shares in accordance with Schedule 5 

were presented by keeping them available at the company's offices and at the 

company’s website since 17 March 2021, and have been sent to shareholders 

upon request. 

The meeting thereafter resolved in accordance with the board of directors’ pro-

posal in Schedule 5. It was noted that the resolution was unanimous. 

7. Closing of the meeting 

The chairman of the meeting declared the meeting closed.  

_________________________ 

(Signature page follows) 

  



 

 
 

In fidem: Confirmed by: 

 

 

Ola Grahn Håkan Nelson 

(Chairman of the meeting) 
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DĂůŵƂ͕�ϭϳ DĂƌĐŚ ϮϬϮϭ

dŚĞ��ŶŐůŝƐŚ�ƚĞǆƚ�ŝƐ�ĂŶ�ƵŶŽĨĨŝĐŝĂů�ƚƌĂŶƐůĂƚŝŽŶ͘�/Ŷ�ĐĂƐĞ�ŽĨ�ĂŶǇ�ĚŝƐĐƌĞƉĂŶĐŝĞƐ�ďĞƚǁĞĞŶ�ƚŚĞ�^ǁĞĚŝƐŚ�ƚĞǆƚ�ĂŶĚ�ƚŚĞ��ŶŐͲ
ůŝƐŚ�ƚƌĂŶƐůĂƚŝŽŶ͕�ƚŚĞ�^ǁĞĚŝƐŚ�ƚĞǆƚ�ƐŚĂůů�ƉƌĞǀĂŝů͘

EKd/���K&��ydZ�KZ�/E�Zz�'�E�Z�> D��d/E'�/E��^��>/��
W,�ZD����

dŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ�ŝŶ��ƐĐĞůŝĂ�WŚĂƌŵĂ���͕�ZĞŐ͘�EŽ͘�ϱϱϲϱϳϭͲϴϳϵϳ ;͞�ƐĐĞůŝĂ�WŚĂƌŵĂ͟Ϳ͕�ĂƌĞ�ŚĞƌĞďǇ�ŝŶͲ
ǀŝƚĞĚ�ƚŽ�ƚŚĞ�ĞǆƚƌĂŽƌĚŝŶĂƌǇ�ŐĞŶĞƌĂů ŵĞĞƚŝŶŐ�ƚŽ�ďĞ�ŚĞůĚ�ŽŶ�dƵĞƐĚĂǇ�ϭϯ �Ɖƌŝů�ϮϬϮϭ͘

/Ŷ�ůŝŐŚƚ�ŽĨ�ƚŚĞ�ŽŶŐŽŝŶŐ��ŽǀŝĚͲϭϵ�ƉĂŶĚĞŵŝĐ�ĂŶĚ�ŝŶ�ŽƌĚĞƌ�ƚŽ�ƌĞĚƵĐĞ�ƚŚĞ�ƌŝƐŬ�ŽĨ�ŝŶĨĞĐƚŝŽŶ�ƐƉƌĞĂĚŝŶŐ͕�ƚŚĞ�
ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�ŚĂƐ�ĚĞĐŝĚĞĚ�ƚŚĂƚ�ƚŚĞ�ŵĞĞƚŝŶŐ�ǁŝůů�ďĞ�ŚĞůĚ�ŽŶůǇ�ďǇ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ�;ƉŽƐƚĂů�ǀŽƚĞͿ�ŝŶ�
ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚĞŵƉŽƌĂƌǇ�ůĞŐŝƐůĂƚŝŽŶ͘�dŚŝƐ�ŵĞĂŶƐ�ƚŚĂƚ�ƚŚĞ�ŵĞĞƚŝŶŐ�ǁŝůů�ďĞ�ĐŽŶĚƵĐƚĞĚ�ǁŝƚŚŽƵƚ�ƚŚĞ�
ƉŚǇƐŝĐĂů�ƉƌĞƐĞŶĐĞ�ŽĨ�ƐŚĂƌĞŚŽůĚĞƌƐ͕�ƉƌŽǆŝĞƐ�Žƌ�ĞǆƚĞƌŶĂů�ƉĂƌƚŝĞƐ�ĂŶĚ�ƚŚĂƚ�ƐŚĂƌĞŚŽůĚĞƌƐΖ�ĞǆĞƌĐŝƐĞ�ŽĨ�ǀŽƚͲ
ŝŶŐ�ƌŝŐŚƚƐ�Ăƚ�ƚŚĞ�ŵĞĞƚŝŶŐ�ĐĂŶ�ŽŶůǇ�ƚĂŬĞ�ƉůĂĐĞ�ďǇ�ƐŚĂƌĞŚŽůĚĞƌƐ�ǀŽƚŝŶŐ�ŝŶ�ĂĚǀĂŶĐĞ�ŝŶ�ƚŚĞ�ŽƌĚĞƌ�ƉƌĞͲ
ƐĐƌŝďĞĚ�ďĞůŽǁ͘�/ŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ƚŚĞ�ƌĞƐŽůƵƚŝŽŶƐ�ƉĂƐƐĞĚ�ďǇ�ƚŚĞ�ŵĞĞƚŝŶŐ�ǁŝůů�ďĞ�ƉƵďůŝƐŚĞĚ�ŽŶ�dƵĞƐĚĂǇ�ϭϯ
�Ɖƌŝů�ϮϬϮϭ͕�ĂƐ�ƐŽŽŶ�ĂƐ�ƚŚĞ�ŽƵƚĐŽŵĞ�ŽĨ�ƚŚĞ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ�ŝƐ�ĨŝŶĂůůǇ�ĐŽŵƉŝůĞĚ͘

ZŝŐŚƚ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ĂŶĚ�ŶŽƚŝĨŝĐĂƚŝŽŶ
^ŚĂƌĞŚŽůĚĞƌƐ�ǁŝƐŚŝŶŐ�ƚŽ�ƉĂƌƚŝĐŝƉĂƚĞ�ŝŶ�ƚŚĞ�ŵĞĞƚŝŶŐ�ďǇ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ�ŵƵƐƚ
x ďĞ�ƌĞŐŝƐƚĞƌĞĚ ŝŶ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ƐŚĂƌĞ�ƌĞŐŝƐƚĞƌ�ŬĞƉƚ�ďǇ��ƵƌŽĐůĞĂƌ�^ǁĞĚĞŶ����;ƚŚĞ�^ǁĞĚŝƐŚ�^ĞĐƵƌŝͲ

ƚŝĞƐ�ZĞŐŝƐƚĞƌ��ĞŶƚĞƌͿ�ĂƐ�ŽĨ�dŚƵƌƐĚĂǇ�ϭ �Ɖƌŝů ϮϬϮϭ͖�ĂŶĚ
x ŚĂǀĞ�ŶŽƚŝĨŝĞĚ�ƚŚĞŝƌ�ƉĂƌƚŝĐŝƉĂƚŝŽŶ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�DŽŶĚĂǇ�ϭϮ �Ɖƌŝů�ϮϬϮϭ ďǇ�ĐĂƐƚŝŶŐ�ƚŚĞŝƌ�ĂĚǀĂŶĐĞ�

ǀŽƚĞ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�ƚŚĞ�ŝŶƐƚƌƵĐƚŝŽŶƐ�ƵŶĚĞƌ�ƚŚĞ ŚĞĂĚŝŶŐ�͞sŽƚŝŶŐ�ŝŶ�ĂĚǀĂŶĐĞ͟�
ďĞůŽǁ�ƐŽ�ƚŚĂƚ�ƚŚĞ�ĂĚǀĂŶĐĞ�ǀŽƚĞ�ŝƐ�ƌĞĐĞŝǀĞĚ�ďǇ�ƚŚĞ�ĐŽŵƉĂŶǇ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ƚŚĂƚ�ĚĂǇ͘

dƌƵƐƚĞĞ�ƌĞŐŝƐƚĞƌĞĚ�ƐŚĂƌĞƐ
^ŚĂƌĞŚŽůĚĞƌƐ�ǁŚŽƐĞ�ƐŚĂƌĞƐ�ĂƌĞ�ƚƌƵƐƚĞĞͲƌĞŐŝƐƚĞƌĞĚ�ŝŶ�ƚŚĞ�ŶĂŵĞ�ŽĨ�Ă�ďĂŶŬ�Žƌ�ŽƚŚĞƌ�ƚƌƵƐƚĞĞ�ŵƵƐƚ͕�ƚŽ�ďĞ�
ĂďůĞ�ƚŽ�ĞǆĞƌĐŝƐĞ�ƚŚĞŝƌ�ǀŽƚŝŶŐ�ƌŝŐŚƚƐ�Ăƚ�ƚŚĞ�ŵĞĞƚŝŶŐ�ďǇ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ͕�ƌĞƋƵĞƐƚ�ƚŚĞ�ƚƌƵƐƚĞĞ�ƚŽ�ƌĞŐŝƐƚĞƌ�
ƚŚĞŝƌ�ƐŚĂƌĞƐ�ŝŶ�ƚŚĞŝƌ�ŽǁŶ�ŶĂŵĞ�ǁŝƚŚ��ƵƌŽĐůĞĂƌ�^ǁĞĚĞŶ����;ƐŽ�ĐĂůůĞĚ�͞ǀŽƚŝŶŐ�ƌŝŐŚƚƐ�ƌĞŐŝƐƚƌĂƚŝŽŶ͟Ϳ͘�^ƵĐŚ�
ǀŽƚŝŶŐ�ƌŝŐŚƚƐ�ƌĞŐŝƐƚƌĂƚŝŽŶ�ŵƵƐƚ�ďĞ�ŝŵƉůĞŵĞŶƚĞĚ�ďǇ�ƚŚĞ�ƚƌƵƐƚĞĞ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ĂƐ�ŽĨ�tĞĚŶĞƐĚĂǇ�ϳ �Ɖƌŝů
ϮϬϮϭ͘��ĐĐŽƌĚŝŶŐůǇ͕�ƐŚĂƌĞŚŽůĚĞƌƐ�ŵƵƐƚ�ǁĞůů�ŝŶ�ĂĚǀĂŶĐĞ�ďĞĨŽƌĞ�ƚŚŝƐ�ĚĂƚĞ�ŶŽƚŝĨǇ�ƚŚĞŝƌ�ƚƌƵƐƚĞĞ�ŽĨ�ƚŚĞŝƌ�ƌĞͲ
ƋƵĞƐƚ�ŽĨ�ƐƵĐŚ�ǀŽƚŝŶŐ�ƌŝŐŚƚƐ�ƌĞŐŝƐƚƌĂƚŝŽŶ͘

sŽƚŝŶŐ�ŝŶ�ĂĚǀĂŶĐĞ�
^ŚĂƌĞŚŽůĚĞƌƐ�ŵĂǇ�ĞǆĞƌĐŝƐĞ�ƚŚĞŝƌ�ǀŽƚŝŶŐ�ƌŝŐŚƚƐ�Ăƚ�ƚŚĞ�ŵĞĞƚŝŶŐ�ŽŶůǇ�ďǇ�ǀŽƚŝŶŐ�ŝŶ�ĂĚǀĂŶĐĞ͕�ƐŽ�ĐĂůůĞĚ�
ƉŽƐƚĂů�ǀŽƚŝŶŐ�ŝŶ�ĂĐĐŽƌĚĂŶĐĞ�ǁŝƚŚ�^ĞĐƚŝŽŶ�ϮϮ�ŽĨ�ƚŚĞ��Đƚ�;ϮϬϮϬ͗ϭϵϴͿ�ŽŶ�ƚĞŵƉŽƌĂƌǇ�ĞǆĐĞƉƚŝŽŶƐ�ƚŽ�ĨĂĐŝůŝͲ
ƚĂƚĞ�ƚŚĞ�ĞǆĞĐƵƚŝŽŶ�ŽĨ�ƐŚĂƌĞŚŽůĚĞƌƐ͛�ŵĞĞƚŝŶŐƐ�ŝŶ�ĐŽŵƉĂŶŝĞƐ�ĂŶĚ�ŽƚŚĞƌ�ĂƐƐŽĐŝĂƚŝŽŶƐ͘���ƐƉĞĐŝĂů�ĨŽƌŵ�
ƐŚĂůů�ďĞ�ƵƐĞĚ�ĨŽƌ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ͘�dŚĞ�ĨŽƌŵ�ŝƐ�ĂǀĂŝůĂďůĞ�ŽŶ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ�;ǁǁǁ͘ĂƐĐĞůŝĂ͘ĐŽŵͿ͘
dŚĞ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ�ĨŽƌŵ�ŝƐ�ĐŽŶƐŝĚĞƌĞĚ�ĂƐ�ƚŚĞ�ŶŽƚŝĨŝĐĂƚŝŽŶ�ŽĨ�ĂƚƚĞŶĚĂŶĐĞ�ƚŽ�ƚŚĞ�ŵĞĞƚŝŶŐ͘�dŚĞ�ĐŽŵͲ
ƉůĞƚĞĚ�ǀŽƚŝŶŐ�ĨŽƌŵ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƚƚĞĚ�ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ŽŶ�DŽŶĚĂǇ�ϭϮ �Ɖƌŝů�ϮϬϮϭ͘�dŚĞ
ĐŽŵƉůĞƚĞĚ�ĂŶĚ�ƐŝŐŶĞĚ�ĨŽƌŵ�ƐŚĂůů�ďĞ�ƐĞŶƚ�ƚŽ��ƐĐĞůŝĂ�WŚĂƌŵĂ���͕�Ăƚƚ͗ <ƌŝƐƚŝĂŶ��ŽƌďŽƐ͕�,ǇůůŝĞ��ŽƵůĞǀĂƌĚ�
ϯϰ͕�^�ͲϮϭϱ�ϯϮ�DĂůŵƂ͕�^ǁĞĚĞŶ͘���ĐŽŵƉůĞƚĞĚ�ĨŽƌŵ�ŵĂǇ�ĂůƐŽ�ďĞ�ƐƵďŵŝƚƚĞĚ�ĞůĞĐƚƌŽŶŝĐĂůůǇ�ĂŶĚ�ŝƐ�ƚŽ�ďĞ�
ƐĞŶƚ�ƚŽ�ŬďΛĂƐĐĞůŝĂ͘ĐŽŵ͘ /Ĩ�Ă�ƐŚĂƌĞŚŽůĚĞƌ�ǀŽƚĞƐ�ŝŶ�ĂĚǀĂŶĐĞ�ƚŚƌŽƵŐŚ�Ă�ƉƌŽǆǇ͕�Ă�ǁƌŝƚƚĞŶ�ĂŶĚ�ĚĂƚĞĚ�
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ƉŽǁĞƌ�ŽĨ�ĂƚƚŽƌŶĞǇ�ƐŝŐŶĞĚ�ďǇ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌ�ŵƵƐƚ�ďĞ�ĂƚƚĂĐŚĞĚ�ƚŽ�ƚŚĞ�ĨŽƌŵ͘���ƉƌŽǆǇ�ĨŽƌŵ�ŝƐ�ĂǀĂŝůĂďůĞ�
ŽŶ�ƚŚĞ�ĐŽŵƉĂŶǇΖƐ�ǁĞďƐŝƚĞ�;ǁǁǁ͘ĂƐĐĞůŝĂ͘ĐŽŵͿ͘�/Ĩ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌ�ŝƐ�Ă�ůĞŐĂů�ĞŶƚŝƚǇ͕�Ă�ƌĞŐŝƐƚƌĂƚŝŽŶ�ĐĞƌƚŝĨͲ
ŝĐĂƚĞ�Žƌ�ĞƋƵŝǀĂůĞŶƚ�ĚŽĐƵŵĞŶƚ�ƐŚĂůů�ďĞ�ĞŶĐůŽƐĞĚ�ƚŽ�ƚŚĞ�ĨŽƌŵ͘�dŚĞ�ƐŚĂƌĞŚŽůĚĞƌ�ŵĂǇ�ŶŽƚ�ƉƌŽǀŝĚĞ�ƐƉĞĐŝĂů�
ŝŶƐƚƌƵĐƚŝŽŶƐ�Žƌ�ĐŽŶĚŝƚŝŽŶƐ�ŝŶ�ƚŚĞ�ǀŽƚŝŶŐ�ĨŽƌŵ͘�/Ĩ�ƐŽ͕�ƚŚĞ�ǀŽƚĞ�ŝƐ�ŝŶǀĂůŝĚ͘�&ƵƌƚŚĞƌ�ŝŶƐƚƌƵĐƚŝŽŶƐ�ĂŶĚ�ĐŽŶĚŝͲ
ƚŝŽŶƐ�ĂƌĞ�ŝŶĐůƵĚĞĚ�ŝŶ�ƚŚĞ�ĂĚǀĂŶĐĞ�ǀŽƚŝŶŐ�ĨŽƌŵ͘�

WƌŽƉŽƐĞĚ ĂŐĞŶĚĂ

Ϭ͘ KƉĞŶŝŶŐ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ͘

ϭ͘ �ůĞĐƚŝŽŶ�ŽĨ�ĐŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ͘

Ϯ͘ WƌĞƉĂƌĂƚŝŽŶ�ĂŶĚ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ǀŽƚŝŶŐ�ůŝƐƚ͘�

ϯ͘ �ƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ĂŐĞŶĚĂ͘

ϰ͘ �ůĞĐƚŝŽŶ�ŽĨ�ŽŶĞ�Žƌ�ƚǁŽ�ƉĞƌƐŽŶƐ�ǁŚŽ�ƐŚĂůů�ĂƉƉƌŽǀĞ�ƚŚĞ�ŵŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ͘

ϱ͘ �ĞƚĞƌŵŝŶĂƚŝŽŶ�ŽĨ�ǁŚĞƚŚĞƌ�ƚŚĞ�ŵĞĞƚŝŶŐ�ǁĂƐ�ĚƵůǇ�ĐŽŶǀĞŶĞĚ͘

ϲ͘ ZĞƐŽůƵƚŝŽŶ�ŽŶ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ͛�ƌĞƐŽůƵƚŝŽŶ�ŽŶ�ĚŝƌĞĐƚĞĚ�ŝƐƐƵĞ�ŽĨ�ƐŚĂƌĞƐ͘

ϳ͘ �ůŽƐŝŶŐ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ͘

WƌŽƉŽƐĞĚ�ƌĞƐŽůƵƚŝŽŶƐ

/ƚĞŵ�ϭ͗��ůĞĐƚŝŽŶ�ŽĨ�ĐŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ
dŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�ƉƌŽƉŽƐĞƐ�ƚŚĂƚ�ůĂǁǇĞƌ�KůĂ�'ƌĂŚŶ�ŝƐ�ĞůĞĐƚĞĚ�ĂƐ�ĐŚĂŝƌŵĂŶ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ Žƌ͕�ŝŶ�
ŚŝƐ�ĂďƐĞŶĐĞ͕�ƚŚĞ�ƉĞƌƐŽŶ�ĂƉƉŽŝŶƚĞĚ�ďǇ�ƚŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�ŝŶƐƚĞĂĚ͘

/ƚĞŵ�Ϯ͗�WƌĞƉĂƌĂƚŝŽŶ�ĂŶĚ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ǀŽƚŝŶŐ�ůŝƐƚ
dŚĞ�ǀŽƚŝŶŐ�ůŝƐƚ ƚŚĂƚ�ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ�ďĞ�ĂƉƉƌŽǀĞĚ�ŝƐ�ƚŚĞ�ǀŽƚŝŶŐ�ůŝƐƚ ƉƌĞƉĂƌĞĚ�ďǇ�ƚŚĞ�ĐŽŵƉĂŶǇ͕�ďĂƐĞĚ�ŽŶ�
ƚŚĞ�ƐŚĂƌĞ�ƌĞŐŝƐƚĞƌ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ�ĂŶĚ�ƌĞĐĞŝǀĞĚ�ĂĚǀĂŶĐĞ�ǀŽƚĞƐ͕�ĐŽŶƚƌŽůůĞĚ�ďǇ�ƚŚĞ�ƉĞƌƐŽŶ ĂƉƉƌŽǀŝŶŐ
ƚŚĞ�ŵŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ͘

/ƚĞŵ�ϰ͗��ůĞĐƚŝŽŶ�ŽĨ�ŽŶĞ�Žƌ�ƚǁŽ�ƉĞƌƐŽŶƐ�ǁŚŽ�ƐŚĂůů�ĂƉƉƌŽǀĞ�ƚŚĞ�ŵŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ
,ĊŬĂŶ�EĞůƐŽŶ͕�ƌĞƉƌĞƐĞŶƚŝŶŐ TƌĞƐƵŶĚͲ,ĞĂůƚŚĐĂƌĞ��ĂƉŝƚĂů�<ͬ^͕ ŝƐ�ƉƌŽƉŽƐĞĚ�ƚŽ͕�ƚŽŐĞƚŚĞƌ�ǁŝƚŚ�ƚŚĞ�ĐŚĂŝƌͲ
ŵĂŶ͕�ĂƉƉƌŽǀĞ ƚŚĞ�ŵŝŶƵƚĞƐ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ͕�Žƌ͕�ŝŶ�ŚŝƐ ĂďƐĞŶĐĞ͕�ƚŚĞ�ƉĞƌƐŽŶ�ĂƉƉŽŝŶƚĞĚ�ďǇ�ƚŚĞ�ďŽĂƌĚ�ŽĨ�
ĚŝƌĞĐƚŽƌƐ�ŝŶƐƚĞĂĚ͘�dŚĞ�ĂƐƐŝŐŶŵĞŶƚ�ƚŽ�ĂƉƉƌŽǀĞ ƚŚĞ�ŵŝŶƵƚĞƐ�ĂůƐŽ�ŝŶĐůƵĚĞƐ�ĐŽŶƚƌŽůůŝŶŐ�ƚŚĞ�ǀŽƚŝŶŐ�ůŝƐƚ ĂŶĚ�
ƚŚĂƚ�ƌĞĐĞŝǀĞĚ�ĂĚǀĂŶĐĞ�ǀŽƚĞƐ�ĂƌĞ�ĐŽƌƌĞĐƚůǇ�ƌĞƉƌŽĚƵĐĞĚ�ŝŶ�ƚŚĞ�ŵŝŶƵƚĞƐ͘

/ƚĞŵ�ϲ͗�ZĞƐŽůƵƚŝŽŶ�ŽŶ�ĂƉƉƌŽǀĂů�ŽĨ�ƚŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ͛�ƌĞƐŽůƵƚŝŽŶ�ŽŶ�ĚŝƌĞĐƚĞĚ�ŝƐƐƵĞ�ŽĨ�ƐŚĂƌĞƐ
dŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�ƉƌŽƉŽƐĞƐ�ƚŚĂƚ�ƚŚĞ�ŵĞĞƚŝŶŐ�ƌĞƐŽůǀĞƐ�ƚŽ�ĂƉƉƌŽǀĞ�ƚŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ͛�ƌĞƐŽůƵͲ
ƚŝŽŶ�ŽĨ�ϭϳ DĂƌĐŚ�ϮϬϮϭ ƚŽ ŝŶĐƌĞĂƐĞ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ƐŚĂƌĞ�ĐĂƉŝƚĂů�ǁŝƚŚ�ŶŽƚ�ŵŽƌĞ�ƚŚĂŶ�^�<�ϱ͕ϬϬϬ͕ϬϬϬ
ƚŚƌŽƵŐŚ�ƚŚĞ�ŝƐƐƵĞ�ŽĨ�ŶŽƚ�ŵŽƌĞ�ƚŚĂŶ ϱ͕ϬϬϬ͕ϬϬϬ�ŽƌĚŝŶĂƌǇ�ƐŚĂƌĞƐ�ŽŶ�ƚŚĞ�ĨŽůůŽǁŝŶŐ�ƚĞƌŵƐ�ĂŶĚ�ĐŽŶĚŝƚŝŽŶƐ͗

ϭ͘ tŝƚŚ�ĚĞǀŝĂƚŝŽŶ�ĨƌŽŵ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ͛�ƉƌĞĨĞƌĞŶƚŝĂů�ƌŝŐŚƚƐ͕�ƚŚĞ�ŶĞǁ�ƐŚĂƌĞƐ�ŵĂǇ�ŽŶůǇ ďĞ�ƐƵďͲ
ƐĐƌŝďĞĚ�ĨŽƌ�ďǇ�Ă�ŶƵŵďĞƌ�ŽĨ�ŶĞǁ�ƋƵĂůŝĨŝĞĚ�ŝŶƐƚŝƚƵƚŝŽŶĂů�ŝŶǀĞƐƚŽƌƐ͕�ǁŚŝĐŚ�ŚĂǀĞ�ďĞĞŶ�ŝĚĞŶƚŝĨŝĞĚ�ďǇ�
ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ĂĚǀŝƐŽƌƐ͕��ĂŶƐŬĞ��ĂŶŬ��ͬ^͕��ĂŶŵĂƌŬ͕�^ǀĞƌŝŐĞ�&ŝůŝĂů͕�ĂŶĚ�WĂƌĞƚŽ�^ĞĐƵƌŝͲ
ƚŝĞƐ���͘



WZ�^^�Z�>��^�

�

Ϯ͘ ^�<�ϰϬ ƐŚĂůů�ďĞ�ƉĂŝĚ�ĨŽƌ�ĞĂĐŚ�ŶĞǁ�ƐŚĂƌĞ͘�dŚĞ�ƉƌĞŵŝƵŵ�ĂŵŽƵŶƚ�ƐŚĂůů�ďĞ�ĐŽŶƚƌŝďƵƚĞĚ�ƚŽ�ƚŚĞ�ƵŶͲ
ƌĞƐƚƌŝĐƚĞĚ�ƉƌĞŵŝƵŵ�ƌĞƐĞƌǀĞ͘�dŚĞ�ƐƵďƐĐƌŝƉƚŝŽŶ�ƉƌŝĐĞ�ŚĂƐ�ďĞĞŶ�ĚĞƚĞƌŵŝŶĞĚ�ďĂƐĞĚ�ŽŶ�Ă�ďŝĚĚŝŶŐ�
ƉƌŽĐĞƐƐ�ĚŝƌĞĐƚĞĚ�Ăƚ�ƋƵĂůŝĨŝĞĚ�ŝŶƐƚŝƚƵƚŝŽŶĂů�ŝŶǀĞƐƚŽƌƐ͕�ǁŚŝĐŚ�ŚĂǀĞ�ďĞĞŶ�ŝĚĞŶƚŝĨŝĞĚ�ďǇ�ƚŚĞ�ĐŽŵͲ
ƉĂŶǇ͛Ɛ�ĨŝŶĂŶĐŝĂů�ĂĚǀŝƐŽƌƐ͕�ĂŶĚ�ŝƐ�ĚĞĞŵĞĚ�ƚŽ�ĐŽƌƌĞƐƉŽŶĚ�ƚŽ�ƚŚĞ�ƐŚĂƌĞΖƐ�ŵĂƌŬĞƚ�ǀĂůƵĞ͘

ϯ͘ dŚĞ�ƌĞĂƐŽŶƐ�ĨŽƌ�ƚŚĞ�ĚĞǀŝĂƚŝŽŶ�ĨƌŽŵ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ͛�ƉƌĞĨĞƌĞŶƚŝĂů�ƌŝŐŚƚƐ�ŝƐ�ƚŽ�ĚŝǀĞƌƐŝĨǇ�ƚŚĞ�ŽǁŶͲ
ĞƌƐŚŝƉ�ďĂƐĞ�ŝŶ�ƚŚĞ�ĐŽŵƉĂŶǇ͕�ĂƐ�ǁĞůů�ĂƐ�ƚŽ�ƵƐĞ�ƚŚĞ�ŽƉƉŽƌƚƵŶŝƚǇ�ƚŽ�ƌĂŝƐĞ�ĐĂƉŝƚĂů�ŝŶ�Ă�ƚŝŵĞ�ĂŶĚ�ĐŽƐƚ�
ĞĨĨŝĐŝĞŶƚ�ŵĂŶŶĞƌ͕�ǁŚŝĐŚ�ƚŽŐĞƚŚĞƌ�ĂŶĚ�ǁŝƚŚ�ƐƵĨĨŝĐŝĞŶƚ�ƐƚƌĞŶŐƚŚ�ŝŶĚŝĐĂƚĞƐ�ƚŚĂƚ�ŝƚ�ůŝĞƐ�ǁŝƚŚŝŶ�ƚŚĞ�
ĐŽŵƉĂŶǇ͛Ɛ�ĂŶĚ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐΖ�ŝŶƚĞƌĞƐƚ�ƚŽ�ĐĂƌƌǇ�ŽƵƚ�Ă�ŶĞǁ�ƐŚĂƌĞ�ŝƐƐƵĞ�ǁŝƚŚ�ĚĞǀŝĂƚŝŽŶ�ĨƌŽŵ�
ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐΖ�ƉƌĞĨĞƌĞŶƚŝĂů�ƌŝŐŚƚƐ͘

ϰ͘ KǀĞƌͲƐƵďƐĐƌŝƉƚŝŽŶ�ĐĂŶŶŽƚ�ŽĐĐƵƌ͘�

ϱ͘ ^ƵďƐĐƌŝƉƚŝŽŶ�ƐŚĂůů�ďĞ�ŵĂĚĞ�ŽŶ�Ă�ƐĞƉĂƌĂƚĞ�ƐƵďƐĐƌŝƉƚŝŽŶ�ůŝƐƚ�ŽŶ�ƚŚŝƐ�ĚĂǇ͘�dŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�
ƐŚĂůů�ďĞ�ĞŶƚŝƚůĞĚ�ƚŽ�ƉŽƐƚƉŽŶĞ�ƚŚĞ�ůĂƐƚ�ĚĂǇ�ĨŽƌ�ƐƵďƐĐƌŝƉƚŝŽŶ͘

ϲ͘ WĂǇŵĞŶƚ�ĨŽƌ�ƚŚĞ�ƐŚĂƌĞƐ�ƐƵďƐĐƌŝďĞĚ�ĨŽƌ�ƐŚĂůů�ďĞ�ŵĂĚĞ�ŝŶ�ĐĂƐŚ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�ĨŽƵƌ�ďƵƐŝŶĞƐƐ�ĚĂǇƐ�
ĂĨƚĞƌ�ƚŚĞ�ŝƐƐƵĞ�ƌĞƐŽůƵƚŝŽŶ�ƚŽ�ƚŚĞ�ďĂŶŬ�ĂĐĐŽƵŶƚ�ĚĞƐŝŐŶĂƚĞĚ�ďǇ�ƚŚĞ�ĐŽŵƉĂŶǇ͘�dŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐͲ
ƚŽƌƐ�ƐŚĂůů�ďĞ�ĞŶƚŝƚůĞĚ�ƚŽ�ƉŽƐƚƉŽŶĞ�ƚŚĞ�ůĂƐƚ�ĚĂǇ�ĨŽƌ�ƉĂǇŵĞŶƚ͘

ϳ͘ dŚĞ�ŶĞǁ�ƐŚĂƌĞƐ�ĞŶƚŝƚůĞƐ�ƚŽ�ĚŝǀŝĚĞŶĚƐ�ĨŽƌ�ƚŚĞ�ĨŝƌƐƚ�ƚŝŵĞ�ĂƐ�ĨƌŽŵ�ƚŚĞ�ĨŝƌƐƚ�ƌĞĐŽƌĚ�ĚĂƚĞ�ƐĞƚ�ĨŽƌ�ĚŝǀŝͲ
ĚĞŶĚƐ�ĂĨƚĞƌ�ƚŚĞ�ƐŚĂƌĞƐ�ŚĂǀĞ�ďĞĞŶ�ƌĞŐŝƐƚĞƌĞĚ�ǁŝƚŚ�ƚŚĞ�^ǁĞĚŝƐŚ��ŽŵƉĂŶŝĞƐ�ZĞŐŝƐƚƌĂƚŝŽŶ�KĨĨŝĐĞ�
ĂŶĚ��ƵƌŽĐůĞĂƌ�^ǁĞĚĞŶ���͘�

ϴ͘ dŚĞ�ĐŽŵƉĂŶǇ͛Ɛ���K�ƐŚĂůů�ďĞ�ĂƵƚŚŽƌŝǌĞĚ�ƚŽ�ŵĂŬĞ�ĂŶǇ�ŵŝŶŽƌ�ĂĚũƵƐƚŵĞŶƚƐ�ƌĞƋƵŝƌĞĚ�ƚŽ�ƌĞŐŝƐƚĞƌ�
ƚŚĞ�ƌĞƐŽůƵƚŝŽŶ�ǁŝƚŚ�ƚŚĞ�^ǁĞĚŝƐŚ��ŽŵƉĂŶŝĞƐ�ZĞŐŝƐƚƌĂƚŝŽŶ�KĨĨŝĐĞ�Žƌ��ƵƌŽĐůĞĂƌ�^ǁĞĚĞŶ���͘

WĂƌƚŝĐƵůĂƌ�ŵĂũŽƌŝƚǇ�ƌĞƋƵŝƌĞŵĞŶƚƐ
&Žƌ�Ă�ǀĂůŝĚ�ƌĞƐŽůƵƚŝŽŶ ŽŶ�ƚŚĞ�ƉƌŽƉŽƐĂů ƉƵƌƐƵĂŶƚ ƚŽ�ŝƚĞŵ�ϲ͕�ƚŚĞ�ƉƌŽƉŽƐĂů�ŚĂƐ ƚŽ�ďĞ�ƐƵƉƉŽƌƚĞĚ�ďǇ�ƐŚĂƌĞͲ
ŚŽůĚĞƌƐ�ƌĞƉƌĞƐĞŶƚŝŶŐ�Ăƚ�ůĞĂƐƚ ƚǁŽ�ƚŚŝƌĚƐ�ŽĨ�ƚŚĞ�ǀŽƚĞƐ�ĐĂƐƚ�ĂƐ�ǁĞůů�ĂƐ�ŽĨ�Ăůů�ƐŚĂƌĞƐ�ƌĞƉƌĞƐĞŶƚĞĚ�Ăƚ�ƚŚĞ�
ŵĞĞƚŝŶŐ͘�

^ŚĂƌĞŚŽůĚĞƌƐ͛�ƌŝŐŚƚ�ƚŽ�ŝŶĨŽƌŵĂƚŝŽŶ
dŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�ĂŶĚ�ƚŚĞ���K�ƐŚĂůů͕�ŝĨ�ĂŶǇ�ƐŚĂƌĞŚŽůĚĞƌ�ƐŽ�ƌĞƋƵĞƐƚƐ�ĂŶĚ�ƚŚĞ�ďŽĂƌĚ�ŽĨ�ĚŝƌĞĐƚŽƌƐ�
ďĞůŝĞǀĞƐ�ƚŚĂƚ�ŝƚ�ĐĂŶ�ďĞ�ĚŽŶĞ�ǁŝƚŚŽƵƚ�ƐŝŐŶŝĨŝĐĂŶƚ�ŚĂƌŵ ƚŽ�ƚŚĞ�ĐŽŵƉĂŶǇ͕�ƉƌŽǀŝĚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ƌĞŐĂƌĚŝŶŐ�
ĐŝƌĐƵŵƐƚĂŶĐĞƐ�ƚŚĂƚ�ŵĂǇ�ĂĨĨĞĐƚ�ƚŚĞ�ĂƐƐĞƐƐŵĞŶƚ�ŽĨ�ĂŶ�ŝƚĞŵ�ŽŶ�ƚŚĞ�ĂŐĞŶĚĂ͘ ZĞƋƵĞƐƚƐ�ĨŽƌ�ƐƵĐŚ�ŝŶĨŽƌͲ
ŵĂƚŝŽŶ�ŵƵƐƚ�ďĞ�ƐƵďŵŝƚƚĞĚ�ǀŝĂ�ĞͲŵĂŝů�ƚŽ�ŬďΛĂƐĐĞůŝĂ͘ĐŽŵ Žƌ�ďǇ�ƉŽƐƚ��ƐĐĞůŝĂ�WŚĂƌŵĂ���͕�Ăƚƚ͗�<ƌŝƐƚŝĂŶ�
�ŽƌďŽƐ͕�,ǇůůŝĞ��ŽƵůĞǀĂƌĚ�ϯϰ͕�^�ͲϮϭϱ�ϯϮ�DĂůŵƂ͕�^ǁĞĚĞŶ͕�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�^ĂƚƵƌĚĂǇ�ϯ �Ɖƌŝů ϮϬϮϭ͘�dŚĞ�ŝŶͲ
ĨŽƌŵĂƚŝŽŶ�ŝƐ�ƉƌŽǀŝĚĞĚ�ďǇ�ŬĞĞƉŝŶŐ�ŝƚ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĐŽŵƉĂŶǇΖƐ�ŽĨĨŝĐĞ�ĂŶĚ�ǁĞďƐŝƚĞ͕�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�
dŚƵƌƐĚĂǇ�ϴ �Ɖƌŝů ϮϬϮϭ͘�dŚĞ�ŝŶĨŽƌŵĂƚŝŽŶ�ǁŝůů�ĂůƐŽ�ďĞ�ƐĞŶƚ�ǁŝƚŚŝŶ�ƚŚĞ�ƐĂŵĞ�ƚŝŵĞ�ƚŽ�ƚŚĞ�ƐŚĂƌĞŚŽůĚĞƌƐ�
ǁŚŽ�ŚĂǀĞ�ƌĞƋƵĞƐƚĞĚ�ŝƚ�ĂŶĚ�ƉƌŽǀŝĚĞĚ�ƚŚĞŝƌ�ƉŽƐƚĂů�Žƌ�ĞͲŵĂŝů�ĂĚĚƌĞƐƐ͘

DĞĞƚŝŶŐ�ĚŽĐƵŵĞŶƚƐ
dŚĞ�ĐŽŵƉůĞƚĞ�ƉƌŽƉŽƐĂů ƉƵƌƐƵĂŶƚ�ƚŽ�ŝƚĞŵ ϲ ĂŶĚ�ĂŶĐŝůůĂƌǇ�ĚŽĐƵŵĞŶƚƐ�ƉƵƌƐƵĂŶƚ�ƚŽ�ƚŚĞ�^ǁĞĚŝƐŚ��ŽŵƉĂͲ
ŶŝĞƐ��Đƚ͕ ĂƌĞ�ƉƌĞƐĞŶƚĞĚ�ďǇ�ŬĞĞƉŝŶŐ�ƚŚĞŵ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ŽĨĨŝĐĞ�Ăƚ�,ǇůůŝĞ��ŽƵůĞǀĂƌĚ�ϯϰ͕�^�Ͳ
Ϯϭϱ�ϯϮ�DĂůŵƂ͕�^ǁĞĚĞŶ͕�ĂŶĚ�Ăƚ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ǁĞďƐŝƚĞ�;ǁǁǁ͘ĂƐĐĞůŝĂ͘ĐŽŵͿ�ĂƐ�ĨƌŽŵ�ŶŽ�ůĂƚĞƌ�ƚŚĂŶ�
ƚŚƌĞĞ ǁĞĞŬƐ�ďĞĨŽƌĞ�ƚŚĞ�ŵĞĞƚŝŶŐ͕�ĂŶĚ ǁŝůů�ĂůƐŽ�ďĞ�ƐĞŶƚ�ƚŽ�ƐŚĂƌĞŚŽůĚĞƌƐ�ǁŚŽ�ƌĞƋƵĞƐƚ�ŝƚ�ĂŶĚ�ƉƌŽǀŝĚĞ�
ƚŚĞŝƌ�ĂĚĚƌĞƐƐ͘�dŚĞ�ƐŚĂƌĞ�ƌĞŐŝƐƚĞƌ�ŽĨ�ƚŚĞ�ŵĞĞƚŝŶŐ�ǁŝůů�ĂůƐŽ�ďĞ�ĂǀĂŝůĂďůĞ�Ăƚ�ƚŚĞ�ĐŽŵƉĂŶǇ͛Ɛ�ŽĨĨŝĐĞ͘
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EƵŵďĞƌ�ŽĨ�ƐŚĂƌĞƐ�ĂŶĚ�ǀŽƚĞƐ�ŝŶ�ƚŚĞ�ĐŽŵƉĂŶǇ
dŚĞ�ƚŽƚĂů�ŶƵŵďĞƌ�ŽĨ�ƐŚĂƌĞƐ�ŝŶ�ƚŚĞ�ĐŽŵƉĂŶǇ�ĂŵŽƵŶƚƐ�ƚŽ�Ϯϴ͕ϲϵϳ͕Ϯϯϰ ƐŚĂƌĞƐ͕�ŽĨ�ǁŚŝĐŚ�Ϯϴ͕ϭϴϲ͕ϲϴϵ ĂƌĞ�
ŽƌĚŝŶĂƌǇ�ƐŚĂƌĞƐ�ǁŝƚŚ�ŽŶĞ�ǀŽƚĞ�ƉĞƌ�ƐŚĂƌĞ�ĂŶĚ�ϱϭϬ͕ϱϰϱ ĂƌĞ�ƐĞƌŝĞƐ���ƐŚĂƌĞƐ�ǁŝƚŚ�ŽŶĞͲƚĞŶƚŚ�ŽĨ�Ă�ǀŽƚĞ�ƉĞƌ�
ƐŚĂƌĞ͘�dŚĞ�ŶƵŵďĞƌ�ŽĨ�ǀŽƚĞƐ�ŝŶ�ƚŚĞ ĐŽŵƉĂŶǇ�ĂŵŽƵŶƚƐ�ƚŽ�Ϯϴ͕Ϯϯϳ͕ϳϰϯ͘ϱ ǀŽƚĞƐ͘�dŚĞ�ĐŽŵƉĂŶǇ�ŚŽůĚƐ�Ăůů�
ϱϭϬ͕ϱϰϱ�ŽƵƚƐƚĂŶĚŝŶŐ�ƐĞƌŝĞƐ���ƐŚĂƌĞƐ͕�ĐŽƌƌĞƐƉŽŶĚŝŶŐ�ƚŽ�ϱϭ͕Ϭϱϰ͘ϱ�ǀŽƚĞƐ͕�ǁŚŝĐŚ�ĐĂŶŶŽƚ�ďĞ�ƌĞƉƌĞƐĞŶƚĞĚ�
Ăƚ�ƚŚĞ�ŵĞĞƚŝŶŐ͘

WƌŽĐĞƐƐŝŶŐ�ŽĨ�ƉĞƌƐŽŶĂů�ĚĂƚĂ
&Žƌ�ŝŶĨŽƌŵĂƚŝŽŶ�ŽŶ�ŚŽǁ�ǇŽƵƌ�ƉĞƌƐŽŶĂů�ĚĂƚĂ�ŝƐ�ƉƌŽĐĞƐƐĞĚ͕�ƐĞĞ�
ŚƚƚƉƐ͗ͬͬǁǁǁ͘ĞƵƌŽĐůĞĂƌ͘ĐŽŵͬĚĂŵͬ�^ǁͬ>ĞŐĂůͬWƌŝǀĂĐǇͲŶŽƚŝĐĞͲďŽůĂŐƐƐƚĂŵŵŽƌͲĞŶŐĞůƐŬĂ͘ƉĚĨ͘

ͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺͺ

DĂůŵƂ�ŝŶ�DĂƌĐŚ ϮϬϮϭ

�ƐĐĞůŝĂ�WŚĂƌŵĂ����;ƉƵďůͿ

dŚĞ��ŽĂƌĚ�ŽĨ��ŝƌĞĐƚŽƌƐ

&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ƉůĞĂƐĞ�ĐŽŶƚĂĐƚ͗
DĂŐŶƵƐ��ŽƌĨŝƚǌĞŶ͕���K
�ŵĂŝů͗�ŵŽĐΛĂƐĐĞůŝĂ͘ĐŽŵ
dĞů͗�нϰϲ�ϳϯϱ�ϭϳϵ ϭϭϴ

DŝŬĂĞů�tŝĚĞůů͕�/Z�Θ��ŽŵŵƵŶŝĐĂƚŝŽŶƐ�DĂŶĂŐĞƌ
�ŵĂŝů͗�ŵǁΛĂƐĐĞůŝĂ͘ĐŽŵ
dĞů͗�нϰϲ�ϳϬϯ�ϭϭ�ϵϵ�ϲϬ

dŚŝƐ�ŝŶĨŽƌŵĂƚŝŽŶ�ǁĂƐ�ƐƵďŵŝƚƚĞĚ�ĨŽƌ�ƉƵďůŝĐĂƚŝŽŶ͕�ƚŚƌŽƵŐŚ�ƚŚĞ�ĂŐĞŶĐǇ�ŽĨ�ƚŚĞ�ĐŽŶƚĂĐƚ�ƉĞƌƐŽŶƐ�ƐĞƚ�ŽƵƚ�
ĂďŽǀĞ͕�Ăƚ�ϭϭ͘ϭϱƉŵ���d�ŽŶ�ϭϳ DĂƌĐŚ ϮϬϮϭ͘

�ďŽƵƚ��ƐĐĞůŝĂ�WŚĂƌŵĂ
�ƐĐĞůŝĂ�WŚĂƌŵĂ�ŝƐ�Ă�ďŝŽƚĞĐŚ�ĐŽŵƉĂŶǇ�ĨŽĐƵƐĞĚ�ŽŶ�ŽƌƉŚĂŶ�ŽŶĐŽůŽŐǇ�ƚƌĞĂƚŵĞŶƚƐ͘�tĞ�ĚĞǀĞůŽƉ�ĂŶĚ�ĐŽŵͲ
ŵĞƌĐŝĂůŝǌĞ�ŶŽǀĞů�ĚƌƵŐƐ�ƚŚĂƚ�ĂĚĚƌĞƐƐ�ƵŶŵĞƚ�ŵĞĚŝĐĂů�ŶĞĞĚƐ�ĂŶĚ�ŚĂǀĞ�Ă�ĐůĞĂƌ�ĚĞǀĞůŽƉŵĞŶƚ�ĂŶĚ�ŵĂƌŬĞƚ�
ƉĂƚŚǁĂǇ͘�dŚĞ�ĐŽŵƉĂŶǇ�ŚĂƐ�ƚǁŽ�ĚƌƵŐ�ĐĂŶĚŝĚĂƚĞƐ�ʹDĂŶŐŽƌĂů�ĂŶĚ�KŶĐŽƌĂů�ʹ ŝŶ�ĐůŝŶŝĐĂů�ĚĞǀĞůŽƉŵĞŶƚ͘�
�ƐĐĞůŝĂ�WŚĂƌŵĂ�ŚĂƐ�ŐůŽďĂů�ŚĞĂĚƋƵĂƌƚĞƌƐ�ŝŶ�DĂůŵƂ͕�^ǁĞĚĞŶ͕�ĂŶĚ�ŝƐ�ůŝƐƚĞĚ�ŽŶ�EĂƐĚĂƋ�^ƚŽĐŬŚŽůŵ�
;ƚŝĐŬĞƌ͗����Ϳ͘�&Žƌ�ŵŽƌĞ�ŝŶĨŽƌŵĂƚŝŽŶ͕�ƉůĞĂƐĞ�ǀŝƐŝƚ ŚƚƚƉ͗ͬͬǁǁǁ͘ĂƐĐĞůŝĂ͘ĐŽŵ͘

�ďŽƵƚ�DĂŶŐŽƌĂů
DĂŶŐŽƌĂů�;ŵĂŶŐĂŶĞƐĞ�ĐŚůŽƌŝĚĞ�ƚĞƚƌĂŚǇĚƌĂƚĞͿ�ŝƐ�Ă�ŶŽǀĞů�ŽƌĂů�ĐŽŶƚƌĂƐƚ�ĂŐĞŶƚ�ĨŽƌ�DZͲŝŵĂŐŝŶŐ�ĚĞǀĞůͲ
ŽƉĞĚ�ƚŽ�ŝŵƉƌŽǀĞ�ƚŚĞ�ĚĞƚĞĐƚŝŽŶ�ĂŶĚ�ǀŝƐƵĂůŝǌĂƚŝŽŶ�ŽĨ�ĨŽĐĂů�ůŝǀĞƌ�ůĞƐŝŽŶƐ�;ŝŶĐůƵĚŝŶŐ�ůŝǀĞƌ�ŵĞƚĂƐƚĂƐĞƐ�ĂŶĚ�
ƉƌŝŵĂƌǇ�ƚƵŵŽƌƐͿ�ŝŶ�ƉĂƚŝĞŶƚƐ�ǁŝƚŚ�ƌĞĚƵĐĞĚ�ŬŝĚŶĞǇ�ĨƵŶĐƚŝŽŶ͘�dŚĞƐĞ�ƉĂƚŝĞŶƚƐ�ĂƌĞ�Ăƚ�ƌŝƐŬ�ŽĨ�ƐĞƌŝŽƵƐ�ƐŝĚĞ�
ĞĨĨĞĐƚƐ�ĨƌŽŵ�ƚŚĞ�ĐƵƌƌĞŶƚůǇ�ĂǀĂŝůĂďůĞ�ĐůĂƐƐ�ŽĨ�ŐĂĚŽůŝŶŝƵŵͲďĂƐĞĚ�ĐŽŶƚƌĂƐƚ�ĂŐĞŶƚƐ͘�DĂŶŐŽƌĂů͕�ǁŚŝĐŚ�ŚĂƐ�
ďĞĞŶ�ŐƌĂŶƚĞĚ�ĂŶ�KƌƉŚĂŶ��ƌƵŐ��ĞƐŝŐŶĂƚŝŽŶ�ďǇ�ƚŚĞ�h^�&ŽŽĚ�ĂŶĚ��ƌƵŐ��ĚŵŝŶŝƐƚƌĂƚŝŽŶ�;&��Ϳ͕�ŝƐ�ĐƵƌͲ
ƌĞŶƚůǇ�ŝŶ�WŚĂƐĞ�ϯ�ĚĞǀĞůŽƉŵĞŶƚ͕�ŝŶĐůƵĚŝŶŐ�ƚŚĞ�ŐůŽďĂů�ŵƵůƚŝͲĐĞŶƚĞƌ�^W�Z<>��ƐƚƵĚǇ͘
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�ďŽƵƚ�KŶĐŽƌĂů
KŶĐŽƌĂů�ŝƐ�Ă�ŶŽǀĞů�ŽƌĂů�ŝƌŝŶŽƚĞĐĂŶ�ĐŚĞŵŽƚŚĞƌĂƉǇ�ƚĂďůĞƚ�ĨŽƌ�ƚŚĞ�ƚƌĞĂƚŵĞŶƚ�ŽĨ�ŐĂƐƚƌŝĐ�ĐĂŶĐĞƌ͘�KŶĐŽƌĂů
ŚĂƐ�ƚŚĞ�ƉŽƚĞŶƚŝĂů�ƚŽ�ŽĨĨĞƌ�Ă�ŵŽƌĞ�ƉĂƚŝĞŶƚ�ĨƌŝĞŶĚůǇ�ĐĂŶĐĞƌ�ĚƌƵŐ�ƌĞŐŝŵĞŶ�ŝŶĐůƵĚŝŶŐ�Ă�ďĞƚƚĞƌ�ƐĂĨĞƚǇ�ƉƌŽͲ
ĨŝůĞ�ĨŽůůŽǁŝŶŐ�ĚĂŝůǇ�ƚĂďůĞƚ�ĚŽƐŝŶŐ�Ăƚ�ŚŽŵĞ�ĐŽŵƉĂƌĞĚ�ƚŽ�ŝŶƚƌĂǀĞŶŽƵƐ�ŚŝŐŚͲĚŽƐĞ�ŝŶĨƵƐŝŽŶƐ�Ăƚ�ƚŚĞ�ŚŽƐƉŝͲ
ƚĂů͘�&ŽůůŽǁŝŶŐ�ƐƵĐĐĞƐƐĨƵů�WŚĂƐĞ�ϭ�ƌĞƐƵůƚƐ͕�ƚŚĞ�WŚĂƐĞ�Ϯ�ĨŽƌ�KŶĐŽƌĂů�ŝƐ�ŝŶ�ƉƌĞƉĂƌĂƚŝŽŶ͘
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NOTIFICATION AND FORM FOR ADVANCE VOTING 
by postal voting in accordance with section 22 of the Act (2020:198) on temporary exceptions to facilitate the 
execution of shareholders’ meetings in companies and other associations. 
 
To be received by Ascelia Pharma AB no later than Monday 12 April 2021.  

 
The shareholder set out below hereby notifies the company of its participation and exercises its voting right 
for all of the shareholder’s shares in Ascelia Pharma AB, Reg. No. 556571-8797, at the extraordinary general 
meeting on Tuesday 13 April 2021. The voting right is exercised in accordance with the voting options marked 
in Schedule 1 below. 

 
Name of the shareholder: 
 

Personal identification number or corporate registration 
number: 

 
Assurance (if the undersigned is a legal representative of a shareholder who is a legal entity): I, the undersigned, 
am a board member, CEO or a signatory of the shareholder and solemnly declare that I am authorised to submit this 
advance vote on behalf of the shareholder and that the contents of the advance vote correspond to the shareholder’s 
decisions. 
 
Assurance (if the undersigned represents the shareholder by proxy): I, the undersigned, solemnly declare that the 
enclosed power of attorney corresponds to the original and that it has not been revoked. 
 

Place and date: 
 

Signature: 
 

Clarification of signature: 

Telephone number: 
 

E-mail: 

 
If issued by a legal entity, the form must be signed by authorized representative(s) and be accompanied by 
a registration certificate or, concerning foreign legal entities, corresponding documents evidencing the au-
thorized representative(s) of the shareholder. The same applies if the shareholder votes in advance through 
a proxy. 
 
The form, and a copy of the registration certificate or corresponding documents (if applicable) shall be sent 
to Ascelia Pharma AB, Att. Kristian Borbos, Hyllie Boulevard 34, SE-215 32 Malmö, Sweden, or via e-mail to: 
kb@ascelia.com. The completed form must be submitted to Ascelia Pharma AB no later than on Monday 12 
April 2021. 
 
In Schedule 1, the votes shall be set forth. A shareholder cannot give any other instructions than selecting 
one of the options specified at each point in the form. If a shareholder wishes to abstain from voting in relation 
to a matter, kindly refrain from selecting an option. A vote is invalid if the shareholder has provided the form 
with specific instructions or conditions or if pre-printed text is amended or supplemented. Only one form per 
shareholder will be considered. If more than one form is submitted, the form with the latest date will be con-
sidered. The latest form received by the company will be considered if two forms are dated at the same date. 
An incomplete or wrongfully completed form may be discarded without being considered. For complete pro-
posals for resolutions, please refer to the notice of the meeting and the complete proposals, available on the 
company’s website (www.ascelia.com).  
 
Should you have any questions, please contact Ascelia Pharma AB via e-mail address kb@ascelia.com or 
phone number +46 735 17 91 13. For information on how your personal data is processed, see 
https://www.euroclear.com/dam/ESw/Legal/Privacy-notice-bolagsstammor-engelska.pdf. 
 
Please note that submitting this form will be regarded as giving notice of your attendance at the meeting. 
Please note that a prerequisite for an advance vote to be taken into account is that the shareholder who has 
cast the vote is registered in his/her own name in the share register kept by Euroclear Sweden AB prior to 
the meeting. Further instructions on this can be found in the notice to the meeting. 
 
This form for advance voting may be revoked by written notice to Ascelia Pharma AB on the address above 
or via e-mail to kb@ascelia.com, no later than Monday 12 April 2021.  
 

Schedule 1 follow on the next page 

https://www.euroclear.com/dam/ESw/Legal/Privacy-notice-bolagsstammor-engelska.pdf
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Schedule 1 – Voting form for advance voting at extraordinary general meeting 
in Ascelia Pharma AB on 13 April 2021 
 
The voting alternatives below refer, unless otherwise stated in the form, to the proposals stated in the notice 
to the meeting. 
 

1. Election of chairman of the meeting   

 Yes ☐ No ☐ 

2. Preparation and approval of the voting list   

 Yes ☐ No ☐ 

3. Approval of the agenda   

 Yes ☐ No ☐ 

4. Election of one or two persons who shall approve the minutes of the meeting   

 Yes ☐ No ☐ 

5. Determination of whether the meeting was duly convened   

 Yes ☐ No ☐ 

6. Resolution on approval of the board of directors’ resolution on directed issue of shares  

 Yes ☐ No ☐ 

 
 

The shareholder wishes that resolution(s) under one or several items in the form shall be deferred to a 

continued shareholders’ meeting 

(completed only if the shareholder has such a wish)   

   

List item or items (use numbers):    

 
____________________ 
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Ascelia Pharma AB

Total

Present shares 3 776 739      

Present votes 3 776 739      

Issued share capital* 29 178 807

Votes Shares % of given votes % of present shares % of issued share capital

For Against Not voted For Against Not voted For Against Not voted For Against Not voted For Against No vot./rep.

1. Election of chairman of the meeting

2 425 916 -            1 350 823              2 425 916      -            1 350 823          100,00% 0,00% 35,77% 64,23% 0,00% 35,77% 8,31% 0,00% 91,69%

2. Preparation and approval of the voting list

2 425 916 -            1 350 823              2 425 916      -            1 350 823          100,00% 0,00% 35,77% 64,23% 0,00% 35,77% 8,31% 0,00% 91,69%

3. Approval of the agenda

2 425 916 -            1 350 823              2 425 916      -            1 350 823          100,00% 0,00% 35,77% 64,23% 0,00% 35,77% 8,31% 0,00% 91,69%

4. Election of one or two persons who shall approve the minutes of the meeting

2 425 916 -            1 350 823              2 425 916      -            1 350 823          100,00% 0,00% 35,77% 64,23% 0,00% 35,77% 8,31% 0,00% 91,69%

5. Determination of whether the meeting was duly convened

2 425 916 -            1 350 823              2 425 916      -            1 350 823          100,00% 0,00% 35,77% 64,23% 0,00% 35,77% 8,31% 0,00% 91,69%

6. Resolution on approval of the board of directors’ resolution on directed issue of shares

3 776 739 -            -                         3 776 739      -            -                     100,00% 0,00% 0,00% 100,00% 0,00% 0,00% 12,94% 0,00% 87,06%

* The company holds all of the 510,545 outstandig class C shares, corresponding to 51,054.5 votes, which cannot be represented at the extraordinary general meeting.

Final outcome of advanced votes pursuant to 26 § Act (2020:198) on 

temporary exceptions to facilitate the execution of shareholders' 

meetings in companies and other associations
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The English text is an unofficial translation. In case of any discrepancies between the Swedish text and the English trans-

lation, the Swedish text shall prevail. 

 

 

Resolution on directed issue of shares 

The board of directors of Ascelia Pharma AB, Reg. No. 556571-8797, hereby resolves, subject to 

approval from the extraordinary general meeting on 13 April 2021, to increase the company’s 

share capital with not more than SEK 5,000,000 through the issue of not more than 

5,000,000 ordinary shares on the following terms and conditions: 

1. With deviation from the shareholders’ preferential rights, the new shares may only 

be subscribed for by a number of new qualified institutional investors, which have 

been identified by the company’s financial advisors, Danske Bank A/S, Danmark, 

Sverige Filial, and Pareto Securities AB. 

2. SEK 40 shall be paid for each new share. The premium amount shall be contributed 

to the unrestricted premium reserve. The subscription price has been determined 

based on a bidding process directed at qualified institutional investors, which have 

been identified by the company’s financial advisors, and is deemed to correspond to 

the share's market value. 

3. The reasons for the deviation from the shareholders’ preferential rights is to diversify 

the ownership base in the company, as well as to use the opportunity to raise capital 

in a time and cost efficient manner, which together and with sufficient strength indi-

cates that it lies within the company’s and the shareholders' interest to carry out a 

new share issue with deviation from the shareholders' preferential rights. 

4. Over-subscription cannot occur.  

5. Subscription shall be made on a separate subscription list on this day. The board of 

directors shall be entitled to postpone the last day for subscription. 

6. Payment for the shares subscribed for shall be made in cash no later than four busi-

ness days after the issue resolution to the bank account designated by the company. 

The board of directors shall be entitled to postpone the last day for payment. 

7. The new shares entitles to dividends for the first time as from the first record date set 

for dividends after the shares have been registered with the Swedish Companies Reg-

istration Office and Euroclear Sweden AB.  

8. The company’s CEO shall be authorized to make any minor adjustments required to 

register the resolution with the Swedish Companies Registration Office or Euroclear 

Sweden AB. 

9. Documents in accordance with Chap. 13 Sec. 6 of the Swedish Companies Act have 

been prepared. 

________________ 

A valid resolution requires that the proposal is supported by shareholders representing at least 

two-thirds of the votes cast as well as of all shares represented at the extraordinary general 

meeting. 

________________ 

Malmö on 17 March 2021  

The Board of Directors of Ascelia Pharma AB (publ) 


	Minutes from extraordinary general meeting in Ascelia Pharma AB, Reg. No. 556571-8797, on 13 April 2021�
	0. Opening of the meeting�
	1. Election of chairman of the meeting�
	2. Preparation and approval of the voting list�
	3. Approval of the agenda�
	4. Election of one or two persons who shall approve the minutes of the meeting�
	5. Determination of whether the meeting was duly convened�
	6. Resolution on approval of the board of directors’ resolution on directed issue of shares�
	7. Closing of the meeting�

